
       
 

PRESS RELEASE 
 
REITS ASSOCIATION OF KENYA AND UNIVERSITY OF NAIROBI SIGN COLLABORATIVE 
AGREEMENT TO DEVELOP KNOWLEDGE REPOSITORY IN REAL ESTATE 
 
NAIROBI, KENYA, NOVEMBER 29 2021 – The REITs Association of Kenya (RAK) has signed a 
Collaborative Agreement with the University of Nairobi (UoN). 

The agreement provides a framework for co-operation between the two parties with the aim of 
developing the real estate industry knowledge repository in RAK, increasing awareness on the 
real estate industry in Kenya, information and knowledge exchange, providing an opportunity for 
mutually applied research, among other areas of mutual interest. 

Commenting on the partnership Mr. Kenneth Masika, Chairman, RAK noted “One of the main 
roles of RAK is grow market awareness and education to both investors and the general public 
on REITS as an alternative investment asset class.  We are therefore delighted to partner with the 
premier Institution of higher learning in the country to further this goal.” 

Professor Stephen Kiama, Vice-Chancellor, UoN noted “As the pioneer and leading institution in 
academic training and research in the Built Environment and Design, as well as Finance, the 
University of Nairobi is proud to be part of this key partnership with industry. Tangible and 
sustainable development in the country requires that universities and research institutions work 
very closely with industry.  This Collaborative Agreement affirms commitment to have free flow 
of knowledge between the University on one hand and real estate and capital markets on the 
other.” 

-Ends- 

Notes to the Editor 

About RAK 

The REITS Association of Kenya (RAK) was formed in November 2017 by players in the Real Estate 
and Capital Markets industries to act as the representative body for REITs in Kenya.  The 
Association aims to promote the growth of REITs in Kenya by establishing a framework for the 
development of the industry and creating forums for potential issuers, investors and regulators 
to engage; Creating partnerships with other REITS Associations around the world especially in 
more developed markets to catalyze knowledge transfer and learning experiences; engaging 
government and regulators on matters facing REITS including tax harmonization and other 



       
incentives; and educating the market about the long term benefits of investing in REITS. 
https://rak.co.ke/  

About UoN 

The University of Nairobi, established on the 11th day of July, 1970, is a corporate body 

established under the Universities Act (No 42 of 2012) of the Laws of Kenya. The University of 

Nairobi is the pioneer institution of university education in Kenya and the region. 

The only institution of higher learning in Kenya for a long time, the University of Nairobi 

responded to the national regional and Africa's high level manpower training needs by 

developing and evolving strong, diversified academic programmes and specializations in built 

environment and design, theory and applied sciences, technology, humanities, social sciences 

and the arts. To date, the range of programmes offered number approximately three hundred 

and thirty two (332). The University is proud of its distinguished record of achievements in 

teaching, research, development and consultancy while strategizing for a greater future as the 

centre of academic, research and professional excellence. www.uonbi.ac.ke  
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